TIL Limited

CIN : L74999WB1974PLCO41725
Registered Office:

1, Taratolla Road, Garden Reach
Kolkata-700 024

Ph : 6633-2000, 6633-2845
Fax  :2469-3731/2143
Website : www tilindia.in

28th May, 2024
The Manager, The Secretary,
Listing Department Listing Department
National Stock Exchange of India Ltd., BSE Ltd.,
Exchange Plaza, C-1, Block - G, P.]J. Towers,
Bandra Kurla Complex, Bandra (E),  Dalal Street, Fort,
Mumbai 400 051 Mumbai 400001.
Stock Code: TIL Scrip Code: 505196
Dear Sir,

Re: Outcome of Board Meeting of TIL Limited (“the Company”) Pursuant to Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR)

We wish to inform you that the Board of Directors of the Company at its Meeting held today, 28% May,
2024, commenced @2:00pm and concluded @4:30pm, has inter-alia considered and approved the
following;:

i) The Audited Financial Results (both standalone and consolidated) for the fourth quarter and
financial year ended 31st March, 2024.

In this regard we are enclosing herewith the Audited Financial Results (Standalone and
Consolidated) of the Company together with the Statutory Auditors’ Report (both Standalone

and Consolidated) for the fourth quarter and financial year ended 31st March, 2024 and
declaration on Unmodified Opinion.

Kindly take the above in your records.
Thanking you,

Yours faithfully

TILALimited

Encl. As above



TIL Limited

CIN : L74999WB1974PLC041725
Registered Office:

1, Taratolla Road, Garden Reach
Kolkata-700 024

Ph : 6633-2000, 6633-2845
Fax  :2469-3731/2143
Website : www_tilindia.in

The Manager, The Secretary,

Listing Department Listing Department

National Stock Exchange of India Ltd., Bombay Stock Exchange Ltd.,

Exchange Plaza, C-1, Block - G, P.J. Towers,

Bandra Kurla Complex, Bandra (E), Dalal Street, Fort,

Mumbai 400 051 Mumbai 400001.

Stock Code: TIL Scrip Code: 505196
DECLARATION

[Pursuant to Regulation 33(3)(d) of SEBI (Listing Regulations and Disclosure Requirements)
Regulations, 2015

We hereby declare that the Statutory Auditors of the Company, Singhi & Co., have issued Audit
Report with unmodified opinion on the Audited Financial Results of the Company (both Standalone
and Consolidated) for the financial year ended on 31st March, 2024.

Kindly take the above in your records.

Thanking you,

Yours faithfully,

TIL Limited

SEKHAR BHATTACHARJEE
VICE PRESIDENT & COMPANY SECRETARY

()

:ﬁ‘ikata
Date: 28.05.2024
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Independent Auditor’s Report on Standalone Annual Financial Results of TIL Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of TIL Limited

Opinion

We have audited the accompanying standalone annual financial results of TIL Limited (“the
Company”) for the year ended March 31, 2024 (“Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

in our opinion and to the best of our information ard according to the explanations given to us the
Statement:
i, is presented in accordance with the requirements of the Listing Regulations in this regard,;
and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the year
ended March 31, 2024, the standaione statement of assets and liabilities as at March
31,2024 and the standalone statement of Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amendead (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
oy the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our opinion on the standalone annual financial results.

Management and Board of Directors’ Responsibilities for the Annual Standalone Financial Results

The Statement has been prepared on the basis of the annual standalone financial statements. The
Company’s management and Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliapee-wi
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Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and mairtenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Annual Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with. SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

# ldentify and assess the risks of material rnicstatement of the Statement, whether due to fraud or
error, design and perferm audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for cur opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may invoive collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controis.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and reiated disclosures made by-the Management and the Board of Directors.

* Conciude on the appropriateness of the Management and the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company'’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclysi
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based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Annual Financial
Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to-communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
reiated safeguards. ‘

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

T = Lt
(Giridhari Lal Choudhary
Partner '

(Membership Number: 052112)
UDIN: 2HO521128K FHESIE3 %

Place: Kolkata

Date: May 28, 2024



pazilenuue jou aie Papua SYjuoWw aaiu} Joj sanbi4 #
sjinsay |e1oueulq ayj o} sajou Gulfuedwonae sag
(10°88) 62'22¢ (s0'22) 82701 68201 (#) paanu@ pue o1seq - {Usea -/0| 2 Jo) aleys Jad sbuies| ¢y
(orz'0g) sev'l (Anb3 JayiO) samasay| z1L
£00°L €521 £00'L £00°L £5L'1 { ysea-jo1 2 anjeA aded) [ende) aseys Minb3 dn pied| |
(Los's) 899'62 (L¥2'2) ov¥'olL 166'91 (6+8) Jea/  polad ay} 10j swoou| sAlsusyardwo) [Byol| oL
(g2) -7 (s¢) (1) 48 slWoouy aAIsuUayaIdwos Jayl0 [E10)
- - - - - $s0| Jo Jjoid o) palisselaal aq [IIm yeyy sway o) Bunelss xe] swoou) (11)
o = ¥ = " 50 Jo joid 0} paiisse|oal aq ||Im jeyr sway (1) g
6€ (92) 8l 6 (ss) ss0] 10 Jjoid 0} pajIsse|oal aq Jou jjm 1By} sway o) Bunelss xe | awoou| (I}
(z11) 201 (e5) (82) 98t $50] Jo Jijoud O} palyIsse|dal aq 1ou |IIM eyl swayl (1) Y
awosu| aAlsuayaidwo? 18YiQ 6
(8z8's) 26€'5¢ (z12'2) 65¥'01 998'9L (2-9) Jeak | pouad ayj 104 (sso7) fgoid| g
(18¢) (szg's) (zs) 65¢€'} (228'9) sasuadxg xe| [ej01
(18¢) (528's) (z9) (os1) (89€e's) [steaA snolnaud o) Buneral syse 688°S (1) 'sY Buipnppul] xel pauajed 'q
- - . 605'L (606'1L) Xelwsuny e
sasuadxg xel| 2
(602'6) 195'61 (y9z'2) 818’k 686'6 (g+v) xe) 210499 (sso) /iord| 9
% §52'0¢ = 066'cl LI€'EL slway _wco_ﬁmuxmﬁ g
(602's) (8g9'01) (roz'e) (z21'2) (gge'e) (7)) xel, pue swayf |euondadx3 alojag (sso) Jold| ¥
81971 61521 zel'y er'e S¥9'9 sasuadxg |ejoy| ||
zor'e 065'9 862’ 582'L ¥S0'e : sosuadxg Jloyio B
S68 8193 (414 ¢l 891 osuadx3 uolezipowy pue uoliealdaq 7}
ye9'e 185' 1€8 612 [24°] $)s00 8oUeUl{ ‘9
€.9'c €el'e 198 908 8. asuadx3] syleusg asfojldwy  p
209’} (zow) 29¥ 80€ (L9) ssalboid
-UJ-}JOAA PUE 8pBJ]-U|-}00}S ‘SpPo0S) paysiul{ Jo saliojuaay| ul sabueyny o
60€ 18 95 73 e/l 9peIL-U|-Y201S JO 58SEYDINd g
eLLY 108"y oLy 195 600'C pawnsuc) s[elslely Jo jso) B
sasuadxg "
69¥'S 1689 898'L 052’k 152 (z+1) swoou) jejot) |
980'tL 00z 282 44 1428 swooulayo| z
£8E'Y 169'9 98G'L 902'L £bL'e suoleladO Woly snusaay 1
(8 a10N 1942%) (8 810N Jayo)
paypny paipny paupny paypneun BaTpAY
£20T yeoz €zoe £202 yzoz
YoJe| ISLE Yalely isie YaIeW isie loquataqg isie YoJely ISLE
sle[naied ‘ON ‘IS
papua SYjuoW aA|aM | papua syjuow aiyj
aleys Jod sbujwies idaoxa syjeul 3
202 HOMVIN LS1€ 03AN3 SHINOW IATIML ANV SHLINOW JIHHL 804 S1TNSIY IVIONVYNIA INOTIVANYLS 40 LNIWILVLS
UIBIPpUII MMM | 8)Isqapy
VELE 1 EVLZ 69YT €€ L6+ - XBd "S¥8Z / 000T £€99 €L L6+ [ auoyd
2000, - BIEYIOY ‘Ydeay uapies ‘peoy e|jojee] '} : a9yj0 ‘pbay
SZLLY0DT1db.618aM6E66V.T F NID
d3aLinm L




S ®

R < >
AW
¥ LS

| [/ e
3

: avod | ¥
O,U/I\m%é : WIVAVEYL 'L -

0'ce L2E' LY S3ILNISVIT ANV ALIND3 1VLOL Mw O
NIAZ) £6L'8¢e sapiliiqert 1eyol H &
9669 0.0%i2 qe|T Jusung [ejoL
88 89 suolsinold (9}
p8e'L 166'9 sajyjiqer waung 1auo (q)
85v'9 859'E jelouruld Jayi0 (A1)
8LLL glg's sas11dIajua jlews pue sasidIsius 0Jo)W UBY) J3YJ0 SJ0YIpalD) Jo sanp Buipuessino |ejo) (g
GBE L85 saspdiajua |lews pue sasiidisius oolw jo sanp Guipuejsino |eyo] (y
sa|qeied apel] (In)
6 Lot sanl|igei] asea (1)
6G68'v2 st ] sbuimouog (1)
sal)iigelT jeloueuld ()
sapligeln juaung
vZ'LL £ZL'LL sallliqel Jualind-uon fejol
e’ 568 suaisinold (q)
156 BSE'L qer asea] (1)
65161 ole's sBumouiog (1)
|eloueuld (e)
1q.|7 JUaLIND-UON
sampiqe
loz'62) 88l't Minb3 jejoL
(oiz'0g) SEV'L Aunb3 Jayi0 (q)
€00'L £sL'L lejded aieys Aunbg (e)
Aunb3z
S3LINEYIT ONY >._._DON_
9€£0°6¢ LE'LY S13SSV V.10l
985'61 12202 S)19SSY JUaLND jeIoL
lad i afes loj play jassy
659'1 659'2 sjassy Juang Jayio (o)
1744 €42 s1aui0 (A)
8 Lo anoge (111) ueys Jayjo sasuejeg yueg (A1)
0ol 188 sjus|eaInb3g yseo pue yse) {
610'¢ ZHo'e $9|qBAI909Y BpEJ)
ol St sjuswisanul (1
sjessy |eroueutd {q)
160'v1 PELEL sallojuaau| (e)
_ $)asSY JUaLnNg
0Sv'SL 0s0'1Z S19SSY JUBLIND-UON |B}OL
62 56 5198SY JUslIND-UoN Jayio (1)
¥0L 0sL (18N) s1885Y XB | 3Wooy) (Y)
298¢ 999'6 (1aN) Jessy xe | pauasaq (B)
2144 86
- = suaunsanu (1)
sjassy |eloueuld ()
vL 89 Aejpisqng ul jusunsany) (a)
y - sjassy alqibueu| (p)
L' 6PEl sjassy asn-jo-ybiy (o)
le L2 ssaiBold-ul-yopn Jepded (q)
885'6 L00'6 Jswdinb3 pue jue|d ‘Apsdoid (e)
S]aSSY JU3LIND-UON
S13S8V
paIpny palpny
£20T VZ0Z

YoJel ISLE 18 SY

Y9IE 1SLE 18 SY

syjeur 2

qe|] pue S}assy JO JUSWIIEIS BUOIEPURLS




SMOJd USED JO JUBWSIEIS, 'L SV PU| UL JNO 195 SB POLIa 1921pUj, 3U) Japun paledaid usag sey mold UseD JO Justualels aAoge UL 910N

¢0S

JUNOCIDY JIP3ID YseD u|
S)UNo2oY Jisodaq puewaq u|

syueg ypm acuejeg

puey ul ysej

sasudwod syuajeAlnbl yseo pue ysen

£18'G

pouad ayj jo pua ay} Je sjuajeAinby yseo pue ysed

Jeak ay) jo BuiuuiBaq ay) je sjusjeainb3 yseo pue ysed

(D+@+Y) SiUajeAINbT yseD pue ysed Ul (ssesins() / 9sealou 1aN
(D) sanianoy Buroueuld (Ul pasn) / Woly SMold Ysed 19N

(Lyv'1)
(0o1)
Lol

SS

al8

{293

(890°2)
(o¥e)

£v6'2

pled §}s0D aosueuld

qel eseaT Jo Juawiedsy

(1oN) sBumoliog wiia | poys woly (syuswheday) / spesdoid

sbumoliog wie] BuoT Jo uawhedsy

sBumollog uua ) 6uoT wosy spasdoid

(wniwald Buipniout) saseys Ainb3 jo snss) wol) spaadold
saljAnoY Buisueuld woiy moj4 Ysed [}

{g) sanianoy Bunsaaul {ul pasn) J Woly smojd Ysed 18N

6¢
£9.

899

(co2)

615'8)

{o¥)
(g22'8)

panlaoay Jsala|

(1aN) susodaq sueq ul Aiunjepy / juaulsany|

wswdinb3 g jueld 'Apadoid jo ales

sioypaln (endes buipnoul sjassy a|qibuenu| ‘Juswdinb3 pue jueld ‘Auadold Jo sseYdINd
sal3IAlOY Bunsaau| woly mol4 ysen a

{v) saniAnoy BunesadQ (u} pasn) f Wosj smold ysed 3N
(19N) pan1aoal punjay / (pled) xel awoou|
suoneladQ wody (Ul pasn)  pajessuas) Ysed

8€e's

(s9g'y)

65Z'Y
09€'z
(1eg't)

(e20)

{00z'y)

(e62'l)

8
(gsg'e)

SUOISIADIA PUB saljiiqelT JaYiO ‘sejqeled apelt
EEINOUENT]

$)9SSY J2y)O PUB SIUEBAPY 'SUBOT ‘S3|qRAIRI9Y Spes|
|eyiden Bupjiopp Uy sabueyd

sabueys |eydes Bupjiop alojaq wold Bunesado

reB'Y

(60z'6)

88y’

(8g9'0L)

1G€
¥0S

(s1)

z9v'2
(1z1)

(9)
185'C
oLL

sieah Jaijles u| Yoeq UajlIpA selllIger Jo [eslanay
sabeweq pajepinbi 10} UoISIAGIG
5)95SY 9SES7 UO LUORBUILLISJ / UOIIBOUIPOI UO ss07 / (UleD)
(15N) uswdinb3 g Jueld 'Auadold Jo sjeg uo sso/ (1oid)
auloou] 1sale|
JUBLW)SaAU| Jo JusLuliedul| Jo) UOISIADIH
(suoisinold Buipnioul) SWIe|D / S3oUBAPY / S9|GEAIS0SY apel] |hpgnoQ pue peg
yorq uapum palinbal 1abuo| ou sanligel / suoisiaold
(19N ) sso/ (uien) abueyoxg ublaio pazijeaiun
$S07 pue 1oJd Ybnoly) sjuswisanul jo uolienjen Jied uo sso/ (UleD) 18N
S)S00 3%ueUld
gsuadx3 uoneziyowy pue uoliersidaq
110} sjuswiysnipy
swi9)| |euoldadxg pue xe| alojeg (sso) / Woid
sapIAnoy BunesadQ wouj mold ysen v

€202 €0°LE papu3 poliad

$20Z°¢0°L¢ Papu3 pollad

sie|ndiyed

suvequl 2

202 UDIBN ISLE PAPUT BSA BU) 10} SMOIJ YSED JO JUBWSIELS 3UOIEPUEIS




¥20Z Ae§ UI8Z : AeQ

Y20 004 eIR}|0M
yoeay uapies
‘peoy ejjojelel ‘}
1 991340 palaysibay

QALIWIT TiL Jod

‘UolEoIISSE|D §,poliad JusLIND 0} WIojUoD O} AJesseoau Jarslaym payisseloal / padnolbal usaq aaey Jeak / spotied snoinaid ay) Joj seunbiy

MaInay payiliI o} 108lgns asem yojym JeaA [ejourul salpedsal sy Jo Japenb paiy) Jo pus Jo ayep ay) Bulaq ‘gzoz /£Z0z JaqWwana( Js|LE 0) dn saunby sjep o} Jeah paysiiand ‘pajipneun ay}
pUE £20Z /7202 UoJeN-L€ 0} dn Jeak [eioueul ||ny sy Jo Joadsal ul saunby pajipne ay) usamjaq sainby Buipueleq ay) ale €20z YDJBIN 1SLE PapUS syjuow ¢ Buipuodsa.isoo pue $Z0z YdJeN ISLE Papua syjuow ¢ ay) Joj sainbly syl

quawBas Bunesado sjqepiodal suo Ajuo sey Auedwod ay; 'A|BulpIodoy “eIpu UlyIm si Bae [eaiydelboab jediouud s,Auedwo) ay) Jsyung ‘(Juawdinba pajelal o} saoinas Buipiacid pue sateds ul Buiiesp pue 2ja juatdinbl
UoIPNASUOD peoY 'sauel) yoni) BulpeoT-jes ‘wswdinbg pod 'seuei) anqoly AlweN juswdinby BuipueH jeusjely snouea jo Buumoesnuew ‘a'1) uonnjog BulpueH [eusie o) Ajuo uiepad Auedwog ay) jo suoljelsdo ayL

suolendwod Xey Uy uoljesljdul xe} Aue Inoyim passpisuod usaq
sey sueo| Jo Jusuodwod |edisund Jo ¥oeq S}M BA0QE B} 'DA0GE JO M3IA U| "9A0GE & B € SJON Ul paje)s e Juswaalbe ueo| pajsedsy pue SO Japun ueo] Jo yusuodwod jediould jo saaiem oy ensind SYNe| 1L2e'9) sy JO Yoeq
-)IM UO 196110V XB1 SWIoou| 8y} Jo suoisiaold JUBASISI By} Japun Auedwod ayj Jo spuey ay) Ul Ajjigel) Xe} ou aq pjnom aJay) jey) uonisod e uaye) sey Auedwiod ay) ‘aindal jo wuyy e woly uotuido |eba| juspusdepul ue uo peseg

"2A0QE pauolusW e 9j@ §10 uodn sabueys jo olueuads pasiasl sy} o} Juanbasgns suoioafoid Ajjiqenjo.d uo paseq Auedwog ayy jo syyold ajgexe) aimny ayy jsulebe uoljeioaidap paqosqeun 1 $35s0| Xe)} pasnun
3y} 40 JyaUaq By} asilin 0} 218 aq Jim Auedwod ay) Jeyy Ajulepad s|qeucseal s| alay) Jey) saaaljaq Juswabeuew ayj ‘yz0Z ‘1€ YoJel papus tspenb ay) Suunp (uoneioaidap pagqiosqeun '@ SasSO| SSAUISNG Yons Uo siesh 19|
ul pasiuBooal jou syxe| Le oS L 's'sY Buipnioul) syde| 8Z'915'0L 'sH o} Bununowe uoielssidap paglosgeun § sasso| XB] pasnun uo (v1d) 19sse xe} pausjap pasiubosas sey ‘'suonosfoid Aigenjoid uo paseq 'Auedwod auyy ‘Jaypng

aw|bal mau Japun paljioads sajel e} au} je paInseallal/painsesw usag sey os|e AjijIgel)/1asse
Xe} paliojep pue $zozZ ‘LE YdJepy papua Japenb ay) Buunp pasisasl usaq sey sieak Jaljies u) Joj PajuNodoe SUNE( 9Z0S SY JO HPaIo (1VIN) Xel akeulsiy WNLWIUINY ‘SAcqE JO MBIA U] "SUONIPUOD Ulelad o} 1osfgns ajel paonpal
1 Xe} aWwooul Jo JuswAed Joy uondo s|gisienall SaAIB YdIUm 610z 1OV (JUsWpuaLy) sme uonexe| ay) Aq psonposul {1961 '1oV XeL SWodu| 8u} JO Yya G1 1 uonoss Japun uondo paydo sey Auedwo) ayj Jeak Jusund ay) wold

'S)insaJ |RIOUBUY) SUO|EPUR)S 853U} UI sWay| feuondadxy se pasojosip usaq sey SUNe| 8ag'Z sy Jo ureb jau e pue tepus| pies ay} Ag £20Z '0¢ sunr papus Japenb ayj Buunp yo pasodsip usaq sey Apadold pres 8yl Zooz
1oV 1STV4HVYS aU Jo suaisirold ay) Japun Japua| ayy Aq Auadoud ayy Jo uoissassod o} Juenbasqns £20z-220g Jeak [eueuy Buunp ajes Joj plaY 19ssy se pazuobajes sem usapeld Jeln ‘pedeqiues je pajenys Buipjing ® pued

s)Nsal [eloUeUl BUOJEPURIS 9S3Y} Ul Wa}| |euol}daox se paso|osip uaaq Sey sUNe| 916' L Sy 4O anjeA Jiej uo UieB pue gg|-SY PU| Jo SWia) Ul pasinbal se jno pallied usag sey ' ssjuedwod
j0 dnoib sJsj0woud / s1ajowold shotasid ay Aq JnoAe) J1ay Ul paublsse sem UdIum paywi] SjeAld uonepodsuel] jsesoopul Alaweu Auedwos dnoib ssjowold B Wolj suye| Z8g'e'sy Jo UBo| 88y jsalsjul Buipue)sino jo anjea Jieq

S)|Nsal jeloUBUl SUOIBPUR)S 8S8U) Ul W) |euondaox se pasojosip Usaq Sey SWES Uy} pue
$20Z ‘1€ UoJely papua Jepenb juaund ay) Buunp Ajpanedsel juswasibe ueo| pajsesay pue S0 Jo suie) Ul Auedwoy dnotb Jejowold B pue uolnyisul [BIOUBUY B AQ PaAIEM U9ag SBY SUNe| £12'S'Sy PUB SUNe| gpz sy 1eypng

‘S)nsal {BIOUBUI SUOJEPUE)S 8SaU} Ul Wa}| [euolidaoxd se pasojosip Uaaq sey swes
3y} pue £z0Z ‘Jequiaoa papua Japenb ay) Buunp Joj pajunodoe uaaq Sey JoAIBM SPIEMO) SUNE| 066'CL SY 4O YoBq 2)UM ‘SO PIES 0} JuBNSINd ‘Way) o} pled usaq os|e SeY §L0Z aUNf® Y). polep S)assy passalng Jo uoinjosay
10} YIoMBWELS |eljUSpNId Japun JejnaJid 1gy Jod se ‘S10 ples Jo swis) ul sanp pue Auedwog ay} Ag paiuwgns (S10) swaes awil suQ Joj ueld uonnjosal sy panoidde SEY WNILIOSUSD 3y} Ul SYUEE JaY0 puB jueg pea syl

‘yoea Q| sy Jo saieys Aynbas dn-pied A|iny 768'92's/' | Jo Bussudwod syse| 69°2S/' L S 0} pasealou; spuejs Auedwo?y ay) Jo [endes aeys Aunbo dn- pied Ajn} pue panssi ay) 'saleys
9s8Y} Jo JusLwiolie 1s0d "g10g ‘suoienbay (siuswalinbsy ainsofosiq pue jelde) Jo anss|) eipu| Jo pieog sbueyox3 pue sauNsag sy Jo yy9L Uoliginbay Jo suoisirold ay) Uim S0UBPIOIDR Ul PajiLLlT BJBAL SUOIINIOS 30Uas(Q
1sa100pu| 0} siseq Juswaoe|d ajeald uo siseq |enualajaid uo Udea Op 28 s Jo wnlwaid e je yoes gf sy Jo saleys Anba z66'96'v/ 4O JUSWIO|E By} parcidde sey Auedwod ay) jo slojoallg Jo pieod au ‘b0z ‘bz Aenuer uQ

BleYioM 1B $202 ‘8T ABW UO pjay Bunaaw Jiay} e sioyalid Jo pJeog au) Aq paacidde pue aspwwo) JpNY 2yl Ag pamalnal uaaq aaey gLozZ ‘AN pajep Jeinalld |93S Yim peal ‘pepuswe se 'G10z 'suoljejnbay (sjuawalinbay
ainsojosig pue suopeblgo BunsiT) 1G3S 2yl Jo ¢ uoneinbBay yim souepiodoe Ul pasedald usaq SEY Yolum MO|4 YSeD JO JUSLLSJRLS SUOIEPURIS pUE 19ays 2oUk(eg auojepue)q 's)Nsay |BjoUBUl4 SUO|BPUEIS Palpne aAQge ay|

S3J0N




Y ﬁ 4 161, Sarat Bose Road
Szng Z CO. Kolkata-700 026, (India)
T +91(0)33-2479 6000/01/02
Chartered Accountants E kolkata@singhico.com

www.singhico.com

fndependent Auditor's Report on Consolidated Annual Financial Results of TIL Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of TIL Limited
Opinion

We have audited the accompanying consolidated annual financial results (“the Statement”) of TIL (“the
Parent”) and its subsidiary (the Parent and its subsidiary together referred to as the ‘Group’), for the year
ended 31st March, 2024, attached herewith, being submitted by the Parent Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
consolidated annual financial results:

a. include the annual financial results of TIL Overseas PTE Limited, a wholly owned subsidiary.

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard.

c. gives a true and fair view in conformity with the applicable Indian accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended 31st March 2024, the
consolidated statement of assets and liabilities as at March 31,2024 and the consolidated
statement of Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditor in terms of their reports referred to in “Other Matters” paragraph
below is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Parent Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group in accordance
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with the recognition and measurement principles laid down in indian Accounting Standards prescribed under
Saction 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Management and Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated annual financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated annuai financial results by the Management
and the Directors of the Parent Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so. '

The respective Company’s Management and the Board of Directors of the companies included in the Group
are responsible for overseeing the financial repcrting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and tc issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements czn arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain professiona!
skepticism throughout the audit. We also:

= |Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures respoisive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than fcr one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated annual
financial statements on whether the company has adequate internal financial controls with reference
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to consolidated financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors.
For the other entities included in the consolidated annual financial results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Parent Company regarding, among other
matters, the plarined scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extentapplicable.
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Other Matters

(i)

(i)

(iii)

(iv)

......contd.

The accompanying Statement includes the audited financial statements and the other
financial information, in respect of the subsidiary whose financial statements include total
assets of Rs. 82 lakhs as at 31* March, 2024, total revenue Rs. 15 Lakhs, total net loss after
tax of Rs. 8 lakhs, total comprehensive income of Rs. (-)6 lakhs for the year ended 317
March, 2024 respectively, and net cash flows of Rs. 2 lakhs for the year ended 31°% March,
2024 as considered in the statement which have been audited by other auditors.

The independent auditors report on the financial statements of above-mentioned subsidiary
have been furnished to us by the management and our opinion on the statement in so far as
it relates to the amounts and disclosures included in the respect of the subsidiary is based
solely on the reports of such auditors.

Subsidiary mentioned in sub-paragraph (i) above is located outside India whose annual
financial results have been prepared in accordance with acccunting principles genarally
accepted in their country and which have been audited by other auditors under generally
accepted auditing standards applicable in their country. The Parent's management nas
converted the financial results of such subsidiary located outside India from accounting
principles generally accepted in their respective countries te accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the parent
company’s management. Our conclusion in so far as it relates to the balances and affairs of
such subsidiary located outside India is based on the report of other auditor and the
conversion adjustments prepared by the management of the Parent company and reviewed
by us.

The Statement includes the consolidated financial resuits for the guarter ended March 31,
2024 being the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2024 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.”

For Singhi & Co.

Chartered Acccuntants
Firm Registration No. 302049E

=+

(Giridhari Lal Choudhary)

Partner

(Mambership Number: 0521 12)
UDIN: 240852112 BKFH FU9F6 |

Piace: Kolkata

Date: May 28, 2024
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