T Tractors india

TIL Limited

CIN : L74999WB1974PLC041725
Registered Office:

1, Taratolla Road, Garden Reach
Kolkata-700 024

Ph : 6633-2000, 6633-2845
Fax  :2469-3731/2143
Website : www.tilindia.in

12th August, 2021

The Secretary The Manager, The Secretary,

The Calcutta Stock Exchange Listing Department Listing Department

Ltd. National Stock Exchange of India Ltd., BSE Ltd.,

7, Lyons Range Exchange Plaza, C-1, Block - G, P.J. Towers,

Kolkata 700 001 Bandra Kurla Complex, Bandra (E),  Dalal Street, Fort,
Mumbai 400 051 Mumbeai 400001.
Stock Code: TIL Scrip Code: 505196

Dear Sir,

Re: QOutcome of Board Meeting of TIL Limited (“the Company”) Pursuant to Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at its Meeting held today, 12t
August, 2021 has inter-alia considered and approved the following:

i) Unaudited Financial Results (Standalone and Consolidated) of the Company for the first
quarter ended on 30th June, 2021 of the financial year 2021-22.

In this regard we are enclosing herewith the Unaudited Financial Results (Standalone and
Consolidated) of the Company together with the Limited Review Report issued by the
Statutory Auditors of the Company for the first quarter ended on 30t June, 2021.

i) Appointment of Ms. Bipasha Sanyal as the Chief Financial Officer of the Company with
immediate effect. The details required under Regulation 30 of SEBI LODR read with SEBI
Circular No. CIR/CFD/CMD/4/2015 dated 9% September, 2015 are provided as
Annexure-A

Kindly take the above in your records.
Thanking you,

Yours faithfully,
For TIL LIMITED

ANY SECRETARY

Encl. As above



_Chartered Accountants
- 13th & 14th Floor
Deloitte
Bengal Intelligent Park
= Block-EP & GP, Sector-V
Salt Lake Electronics Complex
Haskins & Sells

Tel: +91 336 6121 1000
Fax: +91 336 6121 1001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TIL Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
TIL Limited (“the Company”) for the quarter ended 30 June, 2021 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared. in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement has not been prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

ABHUIT ' Digtaly signedby
BANDYOQP ‘eanNDYoPADHYAY

¢ Datei2021.08.12

ADHYAY 141200 40530

Abhijit Bandyopadhyay
(Partner)

{Membership No. 054785)

UDIN: 21054785AAAAFA6233

Kolkata, August 12, 2021
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Chartered Accountants

™ 13th & 14th Floor
Building-Omega
De Io Itte Bengal Intelligent Park
Block-EP & GP, Sector-V

=
Salt Lake Electronics Complex
adASKINS ells ko705t

Tel: +91 336 6121 1000
Fax: +91 336 6121 1001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TIL LIMITED '

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of TIL
LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group”), for the quarter ended 30 June, 2021 (“the Statement”) being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2.  This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4,  The Statement includes the results of the following entities:
a. TIL Limited - Parent
b. TIL Overseas Pte. Ltd - Wholly Owned Subsidiary

S. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial results of 1 (one)
subsidiary which have not been reviewed by their auditors, whose interim financial resuits reflect
total revenues of Rs. 264 Lakhs for the quarter ended 30 June, 2021, total net profit after tax of
Rs. 130 Lakhs for the quarter ended 30 June, 2021 and total comprehensive income of Rs. 177
Lakhs for the quarter ended 30 June, 2021, as considered in the Statement. According to the



Deloitte
Haskins & Sells

information and explanations given to us by the Management, these interim financial information
are not material to the Group.

Our Conclusion on the Statement Is not modified in respect of our reliance on the interim financial
information certified by the Management.

Kolkata, August 12, 2021

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm’s Registration No. 302009E)
/' Digitally signed by
ABHUIT ?A;ngu;T )
BANDYOP: BANDYOPADHYAY
¢ ~Daté:2021.08.12
ADHYAY" 141255 10530
Abhijit Bandyopadhyay
(Partner)

(Membership No. 054785)
UDIN: 21054785AAAAFB9834
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TIL Limited

Continuation Sheet No. ‘ ............ o5

Annexure A

Appointment of Ms. Bipasha Sanyal as Chief Financial Officer of TIL Limited

SI. | Details of events that needs to be Information of such events
No. | provided
1. | Reason for change viz. appointment,| Ms. Bipasha Sanyal has been appointed as the Chief
resignation, removal, death or Financial Officer of TIL Limited (‘the Company’)
otherwise
2. | Date of appointment/cessation (as | With effect from 12 August, 2021
applicable)
Term of appointment -

3. | Brief Profile (in case of appointment)| Ms. Bipasha Sanyal is a qualified Chartered Accountant
and has over 20 years of rich experience in financial
services and equity research. She has worked in reputed
companies like ICRA, Tata Refractories, etc. She has put
in 9 years in the Company working in various capacities,
starting with strategy formulation, leading the Supply
Chain team and also had the responsibility of production
for all products of the Company which gives her a holistic
understanding of its business.

4. | Disclosure of relationships between | Not Applicable

directors (in case of appointment of
director)




